STYRELSENS REDOGORELSE ENLIGT 13 KAP. 7 § AKTIEBOLAGSLAGEN / THE BOARD OF
DIRECTORS’ REPORT IN ACCORDANCE WITH CHAPTER 13, SECTION 7, OF THE SWEDISH
COMPANIES ACT

Som redogorelse enligt 13 kap. 7 § aktiebolagslagen far styrelsen for Arctic Minerals AB (publ), org.nr
556569-3602, anfora foljande.

The board of directors of Arctic Minerals AB (publ), reg. no. 556569-3602, submits the following report
in accordance with Chapter 13, Section 7 of the Swedish Companies Act.

Styrelsen har foreslagit att arsstimman ska besluta om nyemission av hogst 4 912 343 aktier och att
betalning ska ske genom kvittning enligt foljande.

The board of directors has proposed that the annual general meeting shall resolve on a new issue of
shares up to 4 912 343 shares and that payment shall be made through set-off in accordance with the

following.
Fordringsdgare Fordran (kronor) Belopp att kvitta Aktier att teckna
Creditor Claim (SEK) (kronor) Number of shares to
Set-off amount (SEK) subscribe for
Geevintti 287 975,80 287 975,40 479 959
Peter Walker 018 862,9 459 430,80 765 718
Nordic Opportunity AB 4 400 000 2199 999,6 3666 666

Stockholm den 17 maj 2022 / Stockholm on 17 May 2022
Arctic Minerals AB (publ)
Styrelsen / The board of directors



Bilaga 2 / Appendix 2

REVISORNS YITRANDE ENLIGT 13 KAP. 8 § AKTIEBOLAGSLAGEN / AUDITOR’S REPORT IN
ACCORDANCE WITH CHAPTER 13, SECTION 8 OF THE SWEDISH COMPANIES ACT

[Se separat dokument / See separate document]
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STYRELSENS FOR ARCTIC MINERALS AB (PUBL) FORSLAG TILL BESLUT OM
KVITTNINGSEMISSION AV AKTIER / THE BOARD OF DIRECTORS OF ARCTIC MINERALS
AB (PUBL)’S PPOPOSAL TO A RESOLUTION ON AN ISSUE OF SHARES WITH PAYMENT
THROUGH SET-OFF

Styrelsen for Arctic Minerals AB (publ), org.nr 556569-3602 foreslar att drsstimman beslutar om
kvittningsemission av aktier pa foljande villkor:

The board of directors of Arctic Minerals AB (publ), reg. no. 556569-3602 proposes that the annual
general meeting resolves to carry out a new issue of shares with payment through set-off on the
following terms and conditions:

1. Bolagets aktiekapital ska 6kas med hogst [=] kronor genom nyemission av hogst [=] nya
aktier.
The company’s share capital shall increase with up to [=] SEK through a new issue of up to
[=] new shares.

2. Ratt att teckna de nya aktierna ska, med avvikelse fran aktiedgarnas foretradesratt,
tillkomma Geevintti (Risto Pietild), Peter Walker och Nordic Opportunity AB (som
kontrolleras av Jonatan Forsberg), varav Geevintti ska ha ratt att teckna [=] aktier, Peter
Walker ska ha rédtt att teckna [=] aktier och Nordic Opportunity AB ska ha ratt att teckna
[=] aktier. Anledningen till avvikelsen fran aktiedgarnas foretradesratt ar att bolaget 6nskar
kvitta skuld mot nya aktier.

The right to subscribe to the new shares shall, with deviation from the shareholders’ pre-
emption rights vest in Geevintti (Risto Pietili), Peter Walker and Nordic Opportunity AB
(controlled by Jonatan Forsberg), whereof Geevintti shall have the right to subscribe to [=]
shares, Peter Walker shall have the right to subscribe to [=] shares and Nordic Opportunity
AB shall have the right to subscribe to [=] shares. The reason for not applying to the
shareholders’ pre-emption rights is the company’s wishes to set off debts against new shares.

3. Teckning av de nya aktierna ska ske genom undertecknande av en teckningslista senast tre
bankdagar fran dagen for beslutet om emissionen.
Subscription for the new shares shall be made by signing a subscription list no later than three
banking days of the date of the resolution to issue new shares.

4. Betalning om [=] kronor per aktie ska genom kvittning i samband med teckning.

Teckningskursen motsvarar den volymviktade genomsnittskursen i bolagets aktie pa
Nasdaq First North Growth Market under perioden fran och med [=] till och med den [=].
Overkursen ska tillféras den fria 6verkursfonden.
The payment of [=] SEK per share shall be made through set-off in connection with the
subscription. The subscription price corresponds to the volume-weighted average price of the
company's share on Nasdagq First North Growth Market during the period from [=] to [=]. The
share premium shall be transferred to the unrestricted premium reserve.

5.  Styrelsen ska dga ratt att forlanga tecknings-/betalningstiden.
The board of directors shall be entitled to extend the subscription period/period of payment.



6. De nya aktierna ska medfora ratt till vinstutdelning forsta gangen pa den avstimningsdag
for utdelning som infaller narmast efter det att nyemissionen har registrerats hos
Bolagsverket.

The new shares entitle the holder to a dividend for the first time on the record date for the
dividend that occurs immediately after the registration of the new share issue at the Swedish
Companies Registration Office.

Verkstdllande direktoren eller den som denne utser bemyndigas att vidta de smadrre justeringar av
ovanstdende beslut som kan visa sig erforderliga i samband med registrering vid Bolagsverket eller
Euroclear Sweden AB.

The CEO or a person appointed by the CEO shall be authorised to make any minor adjustment required
to register the resolution with the Swedish Companies Registration Office or Euroclear Sweden AB.

Beslutet kraver godkdannande fran aktiedgare representerande minst nio tiondelar av saval de avgivna
rosterna som de aktier som ar foretradda pa bolagsstimman.
The resolution requires support by shareholders holding not less than nine tenths of both the votes cast

and of the shares represented at the annual general meeting.

Handlingar enligt 13 kap. 7-8 §§ aktiebolagslagen har uppraittats.
Documents according to Chapter 13, Section 7-8 of the Swedish Companies Act have been drawn up.

Stockholm den 16 maj 2022 / Stockholm on 16 May 2022
Arctic Minerals AB (publ)
Styrelsen / The board of directors
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PRESSMEDDELANDE AVSEENDE KVITTNINGSEMISSIONEN / PRESS RELEASE REGARDING
SET-OFF ISSUE

[Se separat dokument / See separate document]
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KALLELSE TILL ARSSTAMMA/ NOTICE TO ANNUAL GENERAL MEETING

[Se separat dokument / See separate document]



